| VECOe«GROUP

Olof Persson
Chief Executive Officer

Olof Persson started his career at ABB, a global technology leader in electrification and automation, where he
held various positions. In 2014 he was appointed Division President of Bombardier Transportation, one of the
world’s largest rail transport companies. In 2006, he joined Volvo Group as President first of Volvo Aero and
subsequently of Volvo Construction Equipment (2008). In 2011 he was named President and CEO of the Volvo
Group, a role that he held for four years. In 2015 he was appointed Senior Operating Executive at Cerberus
Capital Management.

Mr Persson is currently Chairman of the Board of New Wave Group AB, a Swedish growth company that
designs, acquires and develops brands and products in the corporate, sports, gifts and home furnishings
sectors, listed on the Nasdaq Stockholm Large Cap Index.

In 2022 he joined the Board of Iveco Group as an Independent Director when the Group listed on Euronext
Milan. In April 2024 the Company announced that Olof Persson would succeed Gerrit Marx as Group CEO,
effective 15t July 2024.

Mr. Persson holds a Bachelor of Business Administration, BBA — Ekonomi 1988, from Karlstads University.

Born in 1964, Swedish citizenship.
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